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RAIL CORP, MAR 1 1977 -4 25 PN

INTERSTATE COMMERCE COMMISSION
Febryary 22, 1977

Hon. Rg§ért L. Oswald
Secretary .«

Interstate: Commerce Commission
Washington, D. C. 20423

RE: Assignment of Lease and Agreement made as of July 30,
1976, filed with the ICC on September 1, 1976, at
1:50 p.m. and assigned recordation number 8272-E. .

Assignment of Sublease dated as of April 6, 1976,
filed with the ICC on April 20, 1976 at 1:10 p.m.
and assigned recordation number 8246-E.

Dear Sir:

Enciosed for filing with and recording by the Interstate
Commerce Commission are six (6) counterparts of a Second
Amendment dated as of December 30, 1976 to a Lease Agreement
dated March 26, 1976, between SSI Rail Corp., Two Embarcadero
Center, San Francisco, California, 94111, Lessor, and

Sabine River and Northern Railroad Company, Lessee, covering
the following railroad equipment:

150 50'6", 70-ton capacity, general service, single-
sheath boxcars built by FMC Corporation, numbered
SRN 5000 through 5149, inclusive.

Identifying marks on the equipment numbered SRN 5000 -
SRN 5099: The words, "Ownership subject to a Security
Agreement filed under the Interstate Commerce Act,
Section 20c¢c," printed on each side of each unit.

R

Identifying marks on the equipment numbered SRN 5100 -

SRN 5149: The words, "McDonnell Douglas Finance Corporation,
Owner, and Lessor under a Lease Agreement filed and
recorded with the Interstate Commerce Commission
pursuantcgb Section 20c of the Interstate Commerce

f:h Act", pr1n egyon each side of each unit.
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Hon. Robert L. Oswald
August 25, 1976
Page 2.

SSI's interest in its lease of railroad equipment with

the Sabine River and Northern Railroad Company has been
previously assigned to Citicorp Leasing, Inc., 399 Park
Avenue, New York, New York, as and only to the extent

that such Lease Agreement relates to equipment numbered
SRN 5000 - SRN 5099 and to McDonnell Douglas Finance Cor-
poration, 3855 Lakewood Boulevard, Long Beach, California,
90846, as and only to the extent that such Lease Agreement
relates to equipment numbered SRN 5100 -~ SRN 5149.

Please file and record the Second Amendment referred

to in this letter, assigning said document recordation
number 8272-F, cross—-index the document under the Assignment
of Sublease which was assigned recordation number 8246-E

and under the names SSI Rail Corp., McDonnell Douglas
Finance Corporation and Citicorp Leasing, Inc.

Also enclosed is this Company's check in the sum of
$10.00, payable to the Interstate Commerce Commission,
being the prescribed fee for filing and recording the
foregoing documents.

Please return all copies of the enclosed counterparts

with recordation data stamped thereon to the representative
of the office of Sullivan and Worcester, Attorneys at

Law, Washington, D. C., who will be delivering this letter
on our behalf.
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- The etic':ld"s:edvdoc;ﬁment(s) was recorded pur’éuant to the -

. prov1smns of Sect1on :20(c) of the Interstate Commerce Act,

¢
it

8246-F, 8%43—B 8501-4

49 U.5.C. 20(c), on 3177 a  fFE00Pm

and assigned recordation number(s)

Sincerely yours,

Robert swald
Secretary

"Enclosure(s)

~ SE-30
(5/76)



Second Anrndment dated Decozber 30, 1976 asong SSI Kazil Corpoxatics,

a Delzwzre corporation ("S$SI"}, ITEL Corperaticn, a Delawere corporatios

("ITEL"), and Sabine River and Northern Railroad Company, a Texas c¢orporation

(""Lessee'). ‘ - - RECURDATION Wﬁfﬁiﬁ“

MAR 1 1977 -155 PM

WEEREAS, S8I, ITEL end Lessee ere perties tc & lesse énted &5 OF
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Karch 26, 1576 and smended a5 of April 21, 1876 (“the Lexse”) pursvast to
which SsrvhaéJéeiigeréd 203 Boxcers ("the initial Eczcérs“};

KOE, TEFRIYORE, i&-cc#gidezaéién of the premises aud mutusl &greezents
kevein coutsined, the parties bereto sgree to swmend tﬁé:tegaa ae follews:

I, v&il terws cefined 45 the Lease siell have toe défiﬁeé meaninge
wiaen used dn this Saeemd éaﬁnﬁﬁzﬁﬁ.

" 2, Sectiom Z{43 of the Lesse 16 emended by substitoting “rhirvieen

(33} vears™ for "ten (10) vesxs",
3. Section 2(B} of the Lesse is susnded by substimusiop “inieisl

thirteen (13} vesr pertod” for “imitiel tem (i) yesr peried®.

2

4o Secticn 6{A3{1) of the lLesse ie ssended by substituting "ninety-four

(¢4} percent duxivg the ipitisl thirteen yest period or egual te or less then
ninety (SG) percent during any extensicu of the Leage' for "ninery (93} percent®.
§. Section 6(&) (44} of the Lesse 55 ssended by substituting “minsty-

four (94) percent™ for "ninery (90) percent" wherever it sppesrz in Seetion

- 6{A) (11) and by adéing the following sevtencea:
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tab eyl

“During eny extensioun of the Lazse efter the initisl thirteen
(13) year period, tﬁe pipety-four (94) percent f%gure will
be cheaged to ninety (%)) perceat.”
é. éection £{E) of the Lease igs maeuded by #ubscituting Yeme huadred
(100) percent" for Ynisetv-three (§3) pe:ceaﬁ“.
7. (8) Tho emendments made by pa%égr&phs.z and 3 of thig Secoud s

Ascodmest shall be effective for the remsining term of this Leage.

(b} The amendments made b# parsgraphs &, 5 aud 6 of this Secound

Amendsent shall be effective cmly with respect to Remtz) Cherges paysblie to -

S8 on the indtis! Borecars and only io the event S8 elests, and furpishes to
. Lessec neceseary docmseatation of esuch slection, to trsusier gil of the invest— -

ment tax credits othervwise swailsble to SST ow the date o execution of this

 Second Amgadment with respect to said ipitizl Borcars, unless such paragraphs
. 4

)

are made effective g o éther boxcars by subsequant swendsmsnts to this Leass.
Ugon fin;l-éeﬁerzig&tian cf-&e%sea’s fedarel insome tax lizbiificy for the
calendsr year 1278, and feor aay ct&ﬂf yéa: to which 1976 investmant tax cregit
=3y be carvied, Lassee.shail gdviga SSY g3 to the ewmeount of investuent taz.ﬁredia
glioved o Lesses with respect te the initinl Boxmcszre znd subsequently sh%il
edvice §81 28 to emy subsequent recepiure or otber modification of such invesc-'
pent tax credit. In the event Lessea advises SSI that Lessee wag allowed the full
awisount of investwent (&x cte&itlgubjecc té §8I's election,:withau: aubsequent

racapture oY modification, or would heve been allowed such full-amount excep:

for Lessec's inasbilicy to use such full gzount sclely by reaseon of insufficient
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federsl incose taxn iiability of Lessee for 1976 2nd goy other tazsblc yezr

of Lesgee to vhich 1976 investment tas credit may be carried, them pe refund

oflﬁzntal Charges shzil ba due Lessee from SEI, anything to the contrary
herein metwithstanding. For the purpose of the preceding’senteace, if tha
only enbsequent recapture or wodificstion which occu:stis coused by paysicsily
danaged c} destroyed Bozcare, then SE71 ghall reimburge ;esaae the legser of:

1}- the asount of ths recaptuwe or medificatiocn, or

(2} thz excess of the total additiocsal Rental Charge paid to SSI i -
during the thirteen (13) yezr term of thie lesse, z8 smended,

sciely by reasan of peragraphe &, § and € of tiiz Second hsend-

o

il

went, over the asount of lovestwent tax credif sijiowsd Lesses

gunh preceding gsntence ehgll be spplied sz though nt subseguent recapture. :
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or modification hed ctcurred. Exteps &5 othervise provided in the prece

seitenca, in the event Lesces sdvises S5I that lessee was ailowed less than o

M;g

-:he fuil azoumt of ipvestwpent tax credit subjgct to §51'e election, for an
rezgan other than iagefficient federel income taz”iiabiiiﬁg cvaessee,.then
SSI shall be peid end retzin the excess of the amount of aééi:ié&&i'Ean:éi
Coerges payabie wder this Sécéﬁd Axzendment over the Rextal Cherges pavable
uzder the lease &g ovriginally executed uatil sucﬁ excesa equais the ewsunt of
isvestment tax credit &licwed to lessee, tsking into socount investseal tex
credic recapture or‘btber podificstion of eny initin} alilowance of investmens
tar credit, after which Fentzl Cherges shall be limited to smounis celcuiated

uader this Lease &s originally executed and §5I shall refund to Lessec auy



-

szoiat of Rental Charges theretoforc recsived by SSI in excess thereof within

thicty (30) daye after the end of the calendar quarter in wigich SS8I 18 go

&dvised by Lesree.

8. Except as expressly modified by this Second Asendment, all the

terms and provisions of the Lesxe, ss previcusly awsended, in all respects

shall continue fg full force eud effect.

9. 7This Secernd Asendrent mey be exesnted by the parties beretc io say

nusber of counterparts and all szid counterparts taken together shall be deemed

to ¢oustitute one zud the game instrument.

IIf CIIEESS WEEREOF, the pavties heve caused this Secomd Amendumnt to

be duly erecuted and delivered by these proper axd duiy suthorized officers

&e of the Gate aud yesy firet zhove writtea.

‘Sabine River § Northern Railroad Company

By it Prutiert
Date /@ ter. 31, /776
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STATEOF ... QHIO........... ..
COUNTY OF ...... LUCAS .......

River and Northe_rn. Ral.l.road.Company, ..., that the {oregoing Lease Agreement was signcd on behalf

- D PR
S e

of said corporation by authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

Notary Public
Donald M. Hawkins

Nomry Pubhc-—»gmte of Ohio
My Commission lhas no expiration
date, Section 147.03 R.C,

to me personally known who belng by me duly sworn says that such perton is . Pr ¢.5.1.(.e.r.1ft ..... of
SSY Rail Corp., that the foregoing Lease Agreement was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the execution of the foregoing
instrument was the free act and deed of such corporation.

\_iL A Q ‘/é‘{gé /‘( GL&C(/{J

otary Public

Emummumluumm-mu FERTLERARFLABLLAOTCIT [y
OFFICIAL SEAL

\ TERRI J. STU’BLE‘-‘FI ,{J%
[} HOTARY PUMLIC - CALIFON
Py AL chi Y OF SAN FRAHCISCO

3 Iy Commission exgires May 13, 1973
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